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About us

MUFG Investor Services provides asset servicing solutions to the global
investment industry. Leveraging the financial and intellectual capital of
MUFG - one of the largest banks in the world with $2.4 trillion in assets

- we provide clients access to a range of leading solutions from fund
administration, custody, foreign exchange, trustee services and depository
to securities lending and other banking services.

MUFG Investor Services leverages its deep market expertise and industry
leading technology to partner with clients throughout the investment
lifecycle. Our solutions are developed with our clients’ needs firmly at

the heart of the partnership.

MUFG Fund Services is the global fund administration arm of MUFG
Investor Services and has been partnering with the investment industry
for over 25 years. Through our partnership driven model we provide
clients a comprehensive and customized fund administration solution,
underpinned by our market leading technology platform. Our clients
range from mutual funds, hedge funds, fund of funds, private equity
and real estate funds across all investment strategies, asset types and
fund structures.

$2 .4 trillion in assets

140,000 employees

40 countries

A global partner you can trust
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EXPLANATION OF US FATCA

The Foreign Account Tax Compliance Act (FATCA) was introduced by the United States (US) in 2010 as part of the Hiring
Incentives to Restore Employment (HIRE) Act with the purpose of reducing tax evasion by their citizens.

IGAs

The Government of the United States of America has signed Inter-Governmental Agreements (IGAs) with various countries
agreeing to the implementation of FATCA. Over 100 countries have either signed an agreement with the US or are close to
signing an agreement - http://www.treasury.gov/resource-center/tax-policy/treaties/Pages/FATCA-Archive.aspx.

MODEL 1 & MODEL 2 IGAs

The Treasury department has issued two model IGAs. The model 1 1GA requires financial institutions to report all FATCA
related information to their own governmental agencies, which then reports the FATCA related information to the IRS.

The majority of countries including Cayman Islands have signed a model 11GA. The model 2 IGA requires Foreign Financial
Institutions (FFls) to report information directly to the IRS rather than their local jurisdictions. Bermuda, for example,

has signed a model 2 IGA.

UK FATCA & IGAs

The UK adopted a similar approach and developed ‘UK FATCA' IGAs for reporting of equivalent information to the UK

by its Overseas Territories and Crown Dependencies. This includes Jersey, Guernsey, and the Isle of Man (the Crown
Dependencies) and Anguilla, Bermuda, the Cayman Islands, the British Virgin Islands, Gibraltar, Montserrat and the Turks
and Caicos Islands (the Overseas Territories).

LOCAL REGULATIONS AND GUIDANCE NOTES

Several countries have established local regulations and guidance notes on the implementation of tax information sharing
exercises. For example, the Cayman Islands published guidance notes on 22nd July 2014 on the implementation of US and
UK FATCA.

Financial institutions should now be registered with the IRS, and should have received a GIIN (Global Intermediary
Identification Number) to attain compliance with FATCA in the US. Financial institutions in model 1 IGA countries will

be required to produce a GIIN from 1st January 2015. The IRS published the first list of registered financial institutions in
June 2014. There are no registration or GIIN requirements for UK FATCA.

NEW ACCOUNT OPENING PROCEDURES FOR US AND UK FATCA

Financial institutions should already have new account opening procedures in place, and should have plans in place to
perform a review of pre-existing accounts. New accounts are those opened on or after 1st July 2014, and pre-existing
accounts are those open as at 30th June 2014.

Financial institutions will need to establish additional procedures in order to identify US reportable accounts. Financial
institutions that are domiciled in Crown Dependencies and Overseas Territories are required to identify both US and UK
reportable accounts.

Additional procedures that may be established include:

e Requesting tax forms and\or self-certifications

e Collecting and verifying GIINs

e Confirming the reasonableness of the self certification based on AML\KYC information obtained
¢ Classifying the account holder’s FATCA status

¢ Searching and curing any US or UK indicia
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Several countries have developed their own version of a standard self-certification. For example, the Cayman Islands
have developed a self-certification for individuals and entities that is sufficient for US and UK FATCA.

Many financial institutions will have updated fund documents to include tax forms and self-certifications.

PRE-EXISTING REVIEWS FOR US AND UK FATCA

The timing of the pre-existing reviews depends on the value of the account and whether the account is an individual or

an entity. For individuals, the review of pre-existing high value accounts must be completed by 30th June 2015, and the
review of pre-existing lower value accounts must be completed by 30th June 2016. Lower value accounts are those that
do not exceed $1,000,000.

The review of pre-existing accounts with a value that does not exceed $250,000 at 30th June 2014, but exceeds
$1,000,000 at 31st December 2015 or on any subsequent year, must be completed by 30th June of the following year.
The review of pre-existing accounts with a value that exceeds $250,000 as at 30th June 2014 must be completed by
30th June 2016.

US AND UK INDICIA
US indicia include:

e US citizenship or lawful permanent resident

e US birth place

* US address

¢ US telephone number

e Standing instruction to transfer funds to an account maintained in the US

e Power of attorney or signatory authority granted to person with US address
UK indicia include:

e UK tax resident
e UK address
e Standing instruction to transfer funds to an account maintained in the UK

e Power of attorney or signatory authority granted to person with UK address

REPORTING

Reporting is required on an annual basis to either the IRS or the local competent authority, depending on the type of
IGA in place. For the model 1IGA (e.g. Cayman Islands), the information is reported directly to the local competent
authority who will forward this to the IRS for US FATCA and HMRC for UK FATCA. For the model 2 IGA (e.g. Bermuda),
the information is reported directly to the IRS for US FATCA and HMRC for UK FATCA.

The information to be reported includes:

* Name

e Address

¢ Tax ldentification Number\National Insurance Number
¢ Account number or functional equivalent

e GIIN of the Reporting Financial Institution

e Account balance as of the end of the calendar year, or if the account was closed during the year, immediately before
the account was closed

 Total gross amount paid or credited to the account including the aggregate amount of any redemption payments
made to the account holder
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Reportable accounts include:

e Specified US or UK persons
e An account where US or UK indicia have been identified and cannot be cured
¢ A non-participating financial institution

The reporting deadline depends on whether the financial institution is in a model 1 IGA or model 2 IGA country and on
any local regulations. For example, Cayman Island entities must report 2014 US FATCA information to the Cayman Tax
Information Authority by 31st May 2015, and 2014 and 2015 UK FATCA information by 31st May 2016. Bermuda entities
must report 2014 US FATCA information to the IRS by 31st March 2015, and 2014 and 2015 UK FATCA information to the
HMRC by 31st May 2016.

MUFG Solutions

FOR CLIENTS MUFG CAN PROVIDE:

Basic service:

e Perform a gap analysis on investor data held against the requirements of FATCA
e List by investor any additional documents, information or certifications required
e Obtain and review all additional investor documentation required

¢ Review all existing and new paper and electronic data held as required by the applicable FATCA regulations for the
presence of any prescribed US or UK Indicia

« Classify all investors according to their FATCA status, along with storing all supporting documentation
¢ Implement compliant new account opening procedures for the Company

¢ Produce compliance reports and investor reports to allow the client to perform the necessary registrations and filings

Full service (partnering with Markit):

* Validate Forms W-8 and W-9 and other documentary evidence or self-certifications as may be required
e Register such FFls with the IRS as required

e Serve as Authorized Third Party (“ATP”) for purposes of IRS FFI registration or completing FFI Agreement as well as
managing ongoing correspondence regarding same

« Validate account holder taxpayer identification numbers as required, including but not limited to social security
numbers, employer identification numbers, and GlINs

¢ Obtain and disseminate GIINs to approved counterparties at Client’s election

e Prepare and file the annual report to either the IRS or local government, as required
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For further information and contact details please refer to:
www.mufg-investorservices.com

MUFG Investor Services and the Mitsubishi UFJ Trust and Banking Corporation (MUTB) do not offer or enter into any
contracts or agreements within this presentation or document. Some of the mentioned services may only be available
in certain jurisdictions or for specific clients .The information contained within this document is for information purposes
only. The information contained in this document has been taken from sources which we deem reliable but we do not
represent that such information is accurate or complete in part or in whole. The contents indicated in this document
only reflect our view at the time of the presentation. The information contained in this document should not be regarded
by recipients as a substitute for the exercise of their own judgment. If you rely on this document, you do so at your own
risk. Neither MUTB nor any of its affiliates, directors or employees accepts any liability towards any party obtaining this
document or will not be burdened with any responsibility with respect to any loss or damage directly or indirectly arising
out of the use of all or any part of this document. Please consult with your lawyer, accountant, etc. concerning other
technical or special issues. All rights reserved concerning this document. It is prohibited to quote, copy, or transfer all or
any part of this document without MUTB's permission in advance.

MUFG Investors Services is a service brand name. Please refer to the following for details on regulated contracting entities.
All entities listed are a wholly owned member of MUFG, a global financial group.

Mitsubishi UFJ Global Custody S.A., 287-289, route d’Arlon L-1150, Luxembourg, Grand Duchy of Luxembourg,

T +352 445 1801. Mitsubishi UFJ Trust and Banking U.S.A., 420 Fifth Avenue, 6th Floor, New York, NY, 10018, US.A,

T +1212 915 0100. MUFG Fund Services Limited, The Belvedere Building, 69 Pitts Bay Road, Pembroke HM 08, Bermuda,
T +1 441299 3882. MUFG Fund Services (Bermuda) Limited, The Belvedere Building, 69 Pitts Bay Road, Pembroke HM
08, Bermuda, T +1 441299 3882. MUFG Fund Services (Cayman) Limited, Strathvale House, 2nd Floor, 90 North Church
Street, George Town, PO. Box 609, Grand Cayman KY1-1107, Cayman Islands, T +1 345 745 7600. MUFG Fund Services
(Ireland) Limited, Ormonde House, 12/13 Lower Leeson Street, Dublin 2, Ireland, T +353 01 647 0500. Mitsubishi UFJ Trust
International Limited, 24 Lombard Street, London EC3V 9AJ, UK., T +44 207 929 2866.
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